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Nuclear Regulatory Commission § 31.2 

statements, based on United States gen-
erally accepted accounting practices, for the 
latest fiscal year, with the amounts in such 
financial statement. In connection with that 
procedure, the licensee shall inform NRC 
within 90 days of any matters coming to the 
attention of the auditor that cause the audi-
tor to believe that the data specified in the 
financial test should be adjusted and that 
the licensee no longer passes the test. 

(2) After the initial financial test, the li-
censee must repeat passage of the test with-
in 90 days after the close of each succeeding 
fiscal year. 

(3) If the licensee no longer meets the re-
quirements of Section I of this appendix, the 
licensee must send notice to the NRC of its 
intent to establish alternative financial as-
surance as specified in NRC regulations. The 
notice must be sent by certified mail, return 
receipt requested, within 90 days after the 
end of the fiscal year for which the year end 
financial data show that the licensee no 
longer meets the financial test require-
ments. The licensee must provide alternate 
financial assurance within 120 days after the 
end of such fiscal year. 

III. SELF-GUARANTEE 

The terms of a self-guarantee which an ap-
plicant or licensee furnishes must provide 
that— 

A. The guarantee shall remain in force un-
less the licensee sends notice of cancellation 
by certified mail, and/or return receipt re-
quested, to the Commission. Cancellation 
may not occur unless an alternative finan-
cial assurance mechanism is in place. 

B. The licensee shall provide alternative fi-
nancial assurance as specified in the Com-
mission’s regulations within 90 days fol-
lowing receipt by the Commission of a notice 
of cancellation of the guarantee. 

C. The guarantee and financial test provi-
sions must remain in effect until the Com-
mission has terminated the license or until 
another financial assurance method accept-
able to the Commission has been put in ef-
fect by the licensee. 

D. The applicant or licensee must provide 
to the Commission a written guarantee (a 
written commitment by a corporate officer 
or officer of the institution) which states 
that the licensee will fund and carry out the 
required decommissioning activities or, upon 
issuance of an order by the Commission, the 
licensee will set up and fund a trust in the 
amount of the current cost estimates for de-
commissioning. 

E. If, at any time, the licensee’s most re-
cent bond issuance ceases to be rated in any 
category of ‘‘A’’ or above by either Standard 
and Poors or Moodys, the licensee shall pro-
vide notice in writing of such fact to the 

Commission within 20 days after publication 
of the change by the rating service. 

[63 FR 29542, June 1, 1998] 

PART 31—GENERAL DOMESTIC LI-
CENSES FOR BYPRODUCT MATE-
RIAL 

Sec. 
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31.3 Certain devices and equipment. 
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OMB approval. 
31.5 Certain detecting, measuring, gauging, 

or controlling devices and certain de-
vices for producing light or an ionized at-
mosphere. 

31.6 General license to install devices gen-
erally licensed in § 31.5. 

31.7 Luminous safety devices for use in air-
craft. 

31.8 Americium–241 in the form of calibra-
tion or reference sources. 

31.9 General license to own byproduct mate-
rial. 

31.10 General license for strontium 90 in ice 
detection devices. 

31.11 General license for use of byproduct 
material for certain in vitro clinical or 
laboratory testing. 

31.12 Maintenance of records. 
31.13 Violations. 
31.14 Criminal penalties. 

AUTHORITY: Secs. 81, 161, 183, 68 Stat. 935, 
948, 954, as amended (42 U.S.C. 2111, 2201, 
2233); secs. 201, as amended, 202, 88 Stat. 1242, 
as amended,1244 (42 U.S.C. 5841, 5842); sec. 
1704, 112 Stat. 2750 (44 U.S.C. 3504 note). 

§ 31.1 Purpose and scope. 

This part establishes general licenses 
for the possession and use of byproduct 
material and a general license for own-
ership of byproduct material. Specific 
provisions of 10 CFR Part 30 are appli-
cable to general licenses established by 
this part. These provisions are speci-
fied in § 31.2 or in the particular general 
license. 

[65 FR 79187, Dec. 18, 2000] 

§ 31.2 Terms and conditions. 

The general licenses provided in this 
part are subject to the general provi-
sions of Part 30 of this chapter (§§ 30.1 
through 30.10), the provisions of 
§§ 30.14(d), 30.34(a) to (e), 30.41, 30.50 to 
30.53, 30.61 to 30.63, and Parts 19, 20, and 

VerDate Aug<04>2004 11:52 Jan 27, 2005 Jkt 205030 PO 00000 Frm 00499 Fmt 8010 Sfmt 8010 Y:\SGML\205030T.XXX 205030T


		Superintendent of Documents
	2014-11-10T12:18:22-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




